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Together with all and sisgular the rights, members, hereditaments, and appurtenances 1o the same belonging or in
any way incident or appertaining, end all of the rents, issues, and profits which may arise or be had therefrom,
and including all heating, plombing, and lighting fixturen and equipment now or hereafier attached {0 or used in
coanection with the teal estate herein described.

TO HAVE AND TO NOLD, all and singular the said premises unto the Mortgagee, its and assigns
forever.

The Mottgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple ab-
solute, that he has good right and Inwfnl nnthouly to sell, convey, or cocumber the same, and (hat the premises
are free end clear of all liens and es The Mortgogor further ts to warrant and for-
ever defend all and singular the peemises unto the Mortgagee forever, from and against the Mortgagor and all per-
sons whomsoever lawfully cloiming the same o any part theseof.

The Morgagor covenants and agrees as follows:

1. That he will promptly pay Lhe principal of and inferest on the indebtedness evidenced by the said note, at
the times and in the manner therein provided. Privilege is reserved to pay the debt in whole, or in an smount equal
to one or more montbly payments on the principal that are next due on the note, on the first day of any month priot

+to maturity; provided, however, that wrilten nolice of an intention to exercise such privilege is given at least thity

(30) days prior to prepayment; and, provided, further, that in the event the debt is paid in full pries to maturity and
at that time it is inswed under the provisions of the National Housing Act, he will pay to the Mortgagee an insur-
ance premiam charge of one per centom (1X) of the original principal amount thereof, except that in no eveat shall
the pdjusted premium exceed Lhe aggregate amount of premium charges which would have been pnyahle if the mort-
goge has continued fo be insured antil maturily; such payment o be applied by the Mortgagee upodi its oblxgnlion
to the Sccrelaty of lloising and Ushan Development on account of mortgage insurance.

2. That, together with, and in oddilion to, the monthly payments of principal and interest payable under the
terms of the note sccured hereby, he will pay to the Mottgagee, on the first day of each moath ualil the said note
is fully paid, the following sums:

(o) An amount sulficicnt to provide the holder hereol with funds o pay the next mortgage inswrance premium if this Inatro-
ment and the note secured hereby are inswed, ot a monlhly charge (in leu of 3 morigage insarance premiom) if theyare
hold by the Secectary of Housing and Urban Development, aa follows:

) If and 50 long ax said note of even dato aod hlx instrument ore insared oc are reinsured under the provisions of the
National Housing Act, an amount sullicient to accumulate in the hands of the holder one (1) month prior (o its due
date the ansual mottgage insurance premiom, in order to provide sach holder with funds (o pay such premiom to the
Sccretary of Housing and Urban Development pursusnt to the National Housing Acl; as amended,
Regulations thercunder; or

(1) i and 30 long as said nole of even date and this instrument are held by the Secretsry of lousing a, Urban De.
velopment, a tonlhly charge (in licu of a mortgage insurance premium) which shall be in an smounf equal to cae-
Awelfih (1712} of ose-hall () per centus of the avernpe outstanding halance due on the note computed without Laking
into account delinquencies or prepayments;

(b) A sum equat to the ground reats, if any, next duc, plus (he premiums 1hat will next become due and paghble oa poticies
of fire and oiher hazard insurance covering the morigaged property, plus laxes and assenzments next due bn the morigaged
property (all as eslimaled by the Morigagee) less ofl sums already paid thercfor divided by the number of monihs toelspse
before onc (1) moalh prior to the date when such ground rentx, premiams, taxes, and assesszents will begome delinquent,
such sums fo be held by Mottgagee in lwst (o pay said ground rents, premiums, laxes, and speclsl assessments; snd

fe) Al in the'two preced of this h and alt payments to be made vnder the note
secured hercby shall be added togelher -nd the aggregate amount thereof shall be paid by the Mortgagor each month in a
single paymenl {o bo spplied by the Mortgagee to ihe followiag items in the order set forth:

(1) premium chasges under the contract of insurance wilh the Secretary of Housing and Uthan Development, or manthly
charge (in lieu of mortgage insurance premion), as the case may bej

(II) taxes, special asscasments, fire and olber hazard insurance premiams;
(N inlerest on the nole secured heretry; and
(IV} amoriization of the principal of xaid note. .
Any deficiency in {he amount of any such sgpregale monihly pavment. shall, unless made pood by the Mortgngor prior to
the duc date of the next such payment, constitule an event of defanll vnder this madgege, The Mortgagee may collect &
“tate chasge®’ nol {o exceed two cents (2¢) for each dollar (81) of rach paymen! more \han {ilteen (15) days In srrears to
cover the extra expense invalved in handling delinquent payments,

3. 1 the total of the p made by the Mortgagor under (b }of p ph 2 preceding shall exceed the amount
of payments actually made by the M fot taxes or o i iums, a8 the case may be,
such excess shall be credited by the M on subsequenl pay to bc made hy the Moitgogor. K, however,
the moathly p made by the Morigagor under (b} of paragraph 2 g shall not be sufficient to pay taxes
and and i premi when the same shall become due and payable, then the Morigagor shall
pay to the Ior(gngee any amount necessary to make up the deficiency, on ot before the date when payment of such
taxes, premiums shall be due, If at any time the Mortgagor shalltender to the Mortgagee,

in occordance with ﬂm provisions of the note secured herchy, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of fa} of paragraph 2 hereol which the Mortgngee has not become obligated
to pay to {he Secretary of Nousing and Usban Development, and any balance ining in the funds lated
under the provisions of (b} of paragraph 2 beseof. If there shall be a defoult under any of the provisions of this
motlgage resulting in a public sale of the premises covered hereby, or if the property is olherwise acquired after
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